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MESSAGE FROM THE CHAIRMAN
Dear Fund Members,
For those of you who do not know me, I am Brett Besselman,
your HFRRF Chairman of the Board. I have been an active
firefighter in HFD since 2011, was elected to Trustee Position #1
in October 2016 and have served as chair since July 2018.

Brett Bresselman
Chairman of the Board

The work we do at the Fund takes an entire team of staff and
trustees who are dedicated to securing our members’ future.
We have enjoyed a good run since July 1st and the year ahead
looks bright for your pension fund.

Our investment portfolio is diversified to protect against volatility. We are one of a
growing number of pension systems to include private equity in their investment
strategy. Private equity is an investment in companies not (yet) on public markets.
Many large companies on the stock exchanges started out as private so we are
essentially getting in on the ground floor! Last year, the American Investment Council
(AIC) recognized HFRRF for outstanding achievement. The AIC’s 2019 Public Pension
Study ranks the Fund 7th in the nation for highest private equity returns and we are the
only Texas pension system in the top ten. We are proud of this achievement and have
confidence in the performance of this asset class going forward.
HFRRF continues to communicate and build relationships with our legislators. See the
article on page 2 about our recent visit to the United States Congress. As we strategize
for the 87th Texas Legislative Session (January 2021), we are engaging lawmakers
statewide regarding SB2190 and the negative impact it has on our membership. The
Texas Senate committee that handles pension issues is changing and we are hopeful
that fresh eyes will see and address our concerns. It is going to take all of us to protect
our pension. We will keep you in the loop on this effort as the year progresses.
The Board closed out 2019 by hosting retired four-star General David Petraeus at our
office. What an honor! He is now chairman of KKR Global Institute and advises large
institutional investors, like us, on market-relevant developments around the world
(See page 3). As the Fund grows, our search for investment opportunities will have to
extend globally and we are now more familiar with the challenges of international
investing.
As always, please do not hesitate to contact me, other Board members or HFRRF staff
with your questions or concerns.
Sincerely,

Brett Besselman
Chairman
Houston Firefighters’ Relief and Retirement Fund

A PUBLICATION FOR

MEMBERS &
BENEFICIARIES
OF THE HOUSTON FIREFIGHTERS’
RELIEF AND RETIREMENT FUND

HFRRF Visits United States Congress
In October 2019, HFRRF traveled
to DC to communicate with our
US legislators.

US Representative Kevin Brady

US Representative Lizzie Fletcher

Legislators want and need to
US Representative
Fletcher
hear
from theirLizzie
constituents.
It is
important to build and maintain
strong relationships with our
Senators and Representatives.

In-person visits are the best way
to convey our position on federal
issues and influence the decisionmaking process.

US Representative Brian Babin

LEGISLATIVE DISCUSSION
Windfall Elimination Provision/Government Pension Offset: S.521 and H.R.141 would repeal
both WEP and GPO laws. H.R.4540 and H.R.3934 would modify the WEP law by changing the
social security formula for future recipients and provide rebates for those already receiving
social security benefits. HFRRF strongly supports reforming WEP and GPO.
Early Medicare Buy-In for First Responders: S.2552 and H.R.4527 would allow retired first
responders to buy into Medicare starting at age 50. HFRRF supports these bills to expand
healthcare options for early retirees.
Required Minimum Distributions: SECURE Act (Setting Every Community Up for Retirement
Enhancement) was signed by President Trump and became law on January 1st. HFRRF supports
this as it increases required minimum distribution age (RMD) from 70½ to 72.
Public Employee Pension Transparency Act: Introduced in 2010, the latest version, H.R.6290,
was filed in the 115th Congress, but has yet to be filed in the current session. This bill would
require state and local government pensions to report funded status to the federal government
based on two distinct methods, one of which would artificially inflate unfunded liability levels.
This would create confusion about actual funding status while adding administrative costs for
pension plans and the Treasury Department. HFRRF opposes PEPTA.
Unrelated Business Income Tax: In 2017, the House passed tax reform legislation that
included a provision subjecting some state and local government pension investments to UBIT.
HFRRF and the public pension plan community oppose this bill as this is a matter of settled law
with state and local plans exempt from UBIT on income derived from the exercise of essential
governmental functions.
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HFRRF Investment Committee Receives World-Class Briefing
In December, the HFRRF Investment Committee welcomed General David Petraeus (Ret.) to
Houston and to the Houston Firefighters’ Relief and Retirement Fund. Our Chief Investment
Officer, Ajit Singh, invited Petraeus to share his wisdom regarding the complexities and
challenges of international investing with our trustees.
General Petraeus is a four-star general
who commanded U.S. and international
forces in Iraq and Afghanistan before
being named Chief of the CIA in 2011.
He is now chairman of the KKR Global
Institute (KGI) which supports KKR, a
leading global investment firm. KGI
provides expertise and analysis of
environmental, social and governance
issues, geopolitics and macroeconomic trends to help create smarter investing through a
better understanding of the world. HFRRF invests about 17 percent of its $4.5 billion in
private equity offerings from companies like KKR.
In his briefing, General Petraeus touched on threats and opportunities in nearly every corner
of the world. He remarked specifically on China’s increasing totalitarianism, detaching its
citizens from the rest of the world by shutting off communication into that country. He also
noted suspicions surrounding exports from China and the concern regarding software and
other devices possibly embedded in their exported products.
On a positive note, General Petraeus stated the world is full of business opportunities. He
lavished his most positive remarks on the revolution of fracking across Texas and other states.
He expressed how the United States has become the world’s leading producer of oil and
natural gas largely because of this country’s expertise, regulatory framework and midstream
infrastructure. He went on to say the United States is now energy self-sufficient and this has
altered worldwide political dynamics, especially with countries like Russia and Saudi Arabia.
“We were certainly honored by General Petraeus’ visit,”
said Brett Besselman, Chairman of the HFRRF Board of
Trustees. “It may be the first time in our Fund’s history that
we’ve had a four-star general here for any function, let
alone an hour-long briefing on matters of vital importance
to the future well-being of the Fund. I applaud the work of
Chief Investment Officer Ajit Singh in securing General
Petraeus for us. It was a special moment in our history.”
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More Trustee News

Chairman Besselman presented a plaque to
Juliet Higgins in appreciation and recognition
of her service on the Board 2015 - 2019.

Newly elected Board member J. W. “Pete” Ng
took the oath of office on October 30th to serve
the unexpired term of Trustee Position IV.

On January 21, 2020, Gerard Daniels (left), Lisa Slagle (center) and David Riegor (right rear) were sworn in by
Chairman Besselman (right front). Lisa will serve another two-year term as Citizen Member, Gerard remains in
Trustee Position V for three more years and we welcome David Riegor, our newest Board member, who was
elected to fill a three-year term as Trustee Position II.

2020 HFRRF BOARD OFFICERS

CHAIRMAN

Brett Besselman

VICE CHAIRMAN

Stephen Whitehead

SECRETARY
Lisa Slagle

HFRRF Board Members demonstrated confidence in its 2019 officers
by re-electing them to the same positions for 2020.
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2019 Retiree Holiday Luncheon

2020 KEY DATES

HFRRF Board & Committee Meetings are held
3rd Tuesday of every month

Office Closings

February 17
May 25

Noon Closures

Presidents Day
Memorial Day

February 14
May 22

Upcoming Events

Greer & Lowdermilk Conference Center
December 5, 2019

February 20
March 7
March 18
March 19
April 23
May 7

Know Your Pension Benefits* 9am – 1pm
Memorial Ceremony
4pm – 6:30pm
Retirement Matters*
9am – 4pm
Retiree Coffee
10am – 12noon
Estate Planning*
9am – 1pm
Retiree BBQ
10am – 1pm

*Know Your Pension Benefits – Actives not in DROP

Overview of HFRRF pension plan benefits and summary of changes.
Topics include pension types (service vs disability retirement), pension
calculations, survivor benefits, DROP, social security and deferred
compensation (457 Plan).

*Retirement Matters – Actives in DROP

Special
Guest

Tony
Buzbee

Overview of financial planning, pension types and calculations plus
steps to take for retiring. Presentations by HFRRF staff, Social Security
Administration (WEP), City of Houston (medical, dental, vision and life
insurance) and deferred compensation (457 Plan).

*Estate Planning – All Members (Actives, Retirees, Survivors)

Member Services staff will review who is eligible for survivor benefits
and how benefits are distributed upon death. Estate planning attorney
will cover advance health care directives, powers of attorney, wills and
probate, trusts and Medicaid eligibility planning.

Pension Payment Disbursement Mail Dates
January 29
February 26
March 27

April 28
May 27
June 26

If you utilize direct deposit, your monthly pension payments
should reach your bank account by the last business day of
each month. For more information about setting up electronic
deposit of your monthly pension payment, please contact
HFRRF Member Services Representatives at 281-372-5100.
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IN MEMORY

Our condolences and heartfelt sympathies are extended
to families of our members who recently passed away.

ACTIVES

Kevin Leago
Kenneth Stavinoha
Scott Kelly
Haran Ben Israel
Bobby Charles Davalos

RETIRED

Garry King
Ronald Fleming
John Myers
Duane Hundl
Joseph Gonzalez III
David W. Sunday
Alfred Taylor Jr
Herman P. Gonzalez
Ricky L. Scott
Eddie Burchfield
Paul S. Mushinski
Eddie Samuel
Waymon Armstreet
Kerry Hooker
Harold N. Wilson
Salvatore Musachia
Scott Shaw
Patrick Daly
Barney Brister
Benjamin Cunningham
Jerry S. Buck
Edward King
James Tharp
Anthony Morado
Ronald Thompson
Kyle Thomas Rice
Marvin Britton
Joe G. Alaniz
Jason Cox
Bruno B. Czajkoski
Corbett M. Masters

BENEFICIARIES

Mary Naomi Godbey
Shirley Wedgeworth
Karen Wright
Mary Cornelius
Marene Zbranek
Alethia Bruner
Lucille Wright
Delorse Scott
Mary Doolin
Doris Reaves
Vivian Rumfield

DATE OF DEATH

12/12/2019
9/21/2019
8/1/2019
2/13/2019
1/22/2019
1/15/2020
01/04/2020
01/04/2020
12/31/2019
12/27/2019
12/23/2019
12/20/2019
12/14/2019
12/15/2019
12/5/2019
11/27/2019
11/16/2019
11/7/2019
10/25/2019
10/19/2019
10/14/2019
10/13/2019
10/6/2019
9/24/2019
9/23/2019
9/9/2019
9/6/2019
9/5/2019
8/26/2019
8/18/2019
8/17/2019
8/13/2019
8/6/2019
7/27/2019
7/26/2019
7/20/2019
12/3/2019
11/30/2019
11/10/2019
10/4/2019
10/2/2019
9/19/2019
9/6/2019
8/9/2019
7/18/2019
7/12/2019
7/6/2019

HFD SERVICE

2002 - 2019
2018 - 2019
2005 - 2019
2000 - 2019
1983 - 2019
1979 - 2004
1959 - 1989
1961 - 1981
1973 - 2005
1980 - 2015
1981 - 2006
1979 - 2005
1963 - 2005
1975 - 2011
1969 - 2012
1958 - 1988
1975 - 2005
1958 - 2004
1979 - 2007
1959 - 1987
1968 - 2002
2004 - 2018
1951 - 1971
1971 - 1976
1950 - 1976
1971 - 1986
1978 - 2008
1968 - 2002
1974 - 2012
1975 - 2002
1986 - 2008
1979 - 2007
1979 - 2003
2003 - 2015
1953 - 1987
1969 - 1981

Protect Yourself from Scams

Phone scams

• Callers pretend to be government employees
• Scammers threaten to arrest you or take other legal action
• Don’t trust caller ID - scammers can fake or “spoof” caller ID
to display IRS, local, state and other federal agencies

Email scams
• Beware – emails may look like official correspondence from
a company you know or use such as a bank, credit card
company, payment website or online store
• Email may include a fake statement or invoice
• Email invites you to click on a link
• Message may say you’re eligible for a government refund
and tells you to click on the link to register
• “Phishing” emails ask you to confirm personal information

How do you know if it is a scam?
• Beware if the caller or email says there is a problem with
your account, tax return or Social Security Number – tell
them you will call the company/agency directly
• “From” address does not look official
• Email may have a generic greeting and misspellings
• Don’t trust emails stating there has been suspicious activity
or failed log in attempts when it asks for personal info
• Legitimate companies do not ask you to send personal or
financial information by email
• The SSA, IRS and its authorized private collection agencies
× NEVER leave pre-recorded, intimidating messages
× NEVER demand immediate payment using a prepaid
debit card, gift card, wire transfer or cash
× NEVER tell you to address checks to a third party
× NEVER threaten to send police to arrest you

DON’T BE FOOLED!
If you receive a suspicious email…
• DO NOT open attachments
• DO NOT click on links
• DO NOT reply to the email
• Report IRS scams: Forward email to phishing@IRS.gov
• Report SSA scams: Forward email to OIG.SSA.gov
• Report other phishing emails to reportphishing@apwg.org

If you suspect a phone scam
• HANG UP!
• DO NOT give out personal/financial information
• Report IRS scam calls: Email the caller ID and callback
number to phishing@IRS.gov
• Report to Federal Trade Commission: FTC.gov/complaint
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Health and Wellness
Normal Aging vs Dementia

Many of us can admit to having a “senior moment” from time to time. You forget where you
put your keys. You walk into a room and forget what you went in there for. You even forget
a doctor’s appointment. Forgetting things occasionally is normal and, as we age, forgetfulness
becomes more common. But, when should you worry about forgetfulness being a sign of a
type of dementia including Alzheimer’s disease?

Normal Age-Related Memory Loss vs. Dementia

Age-associated memory impairment and dementia can be distinguished in several ways.
Below are some examples:

Normal Aging

Dementia

Not able to remember details of a conversation
or event that took place a year ago

Not being able to recall details of recent
events or conversations

Not able to remember the name of an
acquaintance

Not recognizing or knowing the names of
family members

Forgetting things and events occasionally

Forgetting things or events more frequently

Occasionally having difficulty finding words

Frequent pauses and substitutions when
finding words

You are worried about your memory, but your
relatives are not

Your relatives are worried about your
memory, but you are not aware of a problem

Tips for coping with normal age-related memory difficulties
•
•
•
•

Repeat information (repeat names when you meet people)
Run through the alphabet in your head to help you remember a word
Make associations (relate new information to things you already know)
Play games and work puzzles

It’s important to know that forgetting someone’s name doesn’t necessarily
mean that you are getting dementia. However, it’s equally important
to see a neurologist if you or your family have concerns.
Kristi Marx, LCSW
Family Services Counselor
If you have a suggestion for a future health and wellness topic, please contact Kristi Marx at 281-372-5100
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HFRRF Staff News
What do Steve Jobs, LeBron James and Michael Jordan have in common?
Each of these famous people once left a job and later went back
to work for the same company. Personal growth and life events
often necessitate change. Rehires aka “Boomerang Employees”
return with additional knowledge, experience and insight to
share with the team. Plus, they can usually hit the ground
running which creates a smooth transition, saves time and
money. These “Comeback Kids” also tend to boost morale by
bringing a sense of happiness and well-being to the workplace.

Boomerang Employees
Amanda Pugh

Part-time Records Management Technician

Ryan Splawn

Senior Investment Analyst

In 2014, Amanda began her employment with the Fund as a Summer Intern then continued to work as
Part-time Records Management Technician until June 2017. She returned to the Fund in July 2019.

Ryan joined the Investments Team as an Investment Analyst in 2004 and advanced to Senior Investment
Analyst before his departure in 2015. He recently rejoined the Investment Team in December 2019.

Staff Anniversaries

.

Tony Pierce
Education Manager
Celebrating 20 years in February

Dolly De La Cruz
Director of Member Services
Celebrating 25 years in March
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HOUSTON FIREFIGHTERS’ RELIEF AND RETIREMENT FUND
HFRRF’s mission is to provide a secure retirement benefit plan for our
members through professional administration, prudent management of
system assets, sound investment practices, and prompt and courteous
delivery of accurate benefits and useful information.
HFRRF Board of Trustees
Brett Besselman
Stephen Whitehead
Lisa Slagle
Gerard Daniels
Pete Ng
David Riegor
David Lantrip
Al Mays
Arif Rasheed
Earnest Wotring

Chairman
Vice Chairman
Secretary
Trustee
Trustee
Trustee
Trustee
Citizen Member
City Treasurer Designee
Mayor’s Representative

HFRRF Executive Director
Ralph Marsh

4225 Interwood North Parkway, Houston, TX 77032
281-372-5100 800-666-9737
www.hfrrf.org
https://www.facebook.com/HFRRF

HFRRF(@HFRRF1)/Twitter
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